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Company Registration No. 0107561000145
Convertible Bonds with registered holders, unsecured, with a Convertible Bondholder representative,

annziiguiaiui 3 WOHNIAN 2561
the issuer has the right to redeem before the maturity date.

. v va . e Registered on 3 May 2018
AT AMUNLANYAAIUAT /
Fully Paid Up

CAZ (THAILAND] CO.,LTD
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CAZ (THAILAND) PUBLIC COMPANY LIMITED
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“CONVERTIBLE BONDS OF CAZ (THAILAND) PUBLIC COMPANY LIMITED NO.1/2025 DUE 2027 WITH THE ISSUER’S RIGHTS OF EARLY REDEMPTION”

Jusanifuiuasanin 2 fuanAw 2568 funsuitmualdnewiudulatanin 2 fuanan 2570 a1y 21 yarnald 1,000 Un/muae Auaufiean 120,000 mtdael yaAIRuAuN 120,000,000 U

Issue Date 2 December 2025 Maturity Date 2 December 2027 Term 2 years Face Value 1,000 Baht/Unit Issued Amount 120,000 Units Total Principal Amount 120,000,000 Baht
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Fixed Interest Rate of 6.00% per annum throughout the term of the Bonds Payable quarterly
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CAZ (THAILAND) PUBLIC COMPANY LIMITED (the "Issuer") will redeem all of the Convertible Bonds on the Maturity Date, which is 2 December 2027, except the Issuer exercises its right of early redemption before the Maturity Date in accordance with the Terms and Conditions.

o

FafTiaduiutasanin / Name of Bondholder (o] wafluduiuilasanin / Bond Certificate No.  [®]
-

wanzideugleduiulassanin / Bondholder Registration No. [e] AumeiuiuL/adann / No. of Bonds  [®] widag/ Units
uneanluuiuuasanin / Issue Date of the Bond Certificate [e] AMIURUFY / Total Principal Amount [®] w1/ Baht

)
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These Convertible Bonds are subject to the Terms and Conditions dated 2 December 2025 and/or any amendments as may be made thereto later (“Terms and Conditions”).
Fujudasanmdanusnanguinewinfiesiunon nednsnagldfuissuiivesfiefuiulawameanslufudulawnmativiley usvundsdnireadmifivssfuneduresdeeniududasann uasiansuiiieniudwilnbidesansuas ldfissiuresfeaniufudlasanin /
Every unit of the Convertible Bonds has equal legal status. The rights of the Bondholders to all payments under this Bond Certificate shall be subordinated to the rights of other secured creditors of the Issuer and shall rank pari passu with the rights of other unsubordinated

and unsecured creditors of the Issuer.
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uusaglalianarinaoaiiduedeaululujuiudacananil Adrdasaildlulujudulasanmil WEeaanamnemaiinimaliluderimua@ng / Unless otherwise specified in this Bond Certificate, the defined terms used in this Bond Certificate shall have the meaning given to them in the Terms and Conditions.

agUsszdAyrasiafvun@nuaanuguilasdanin / Summary of the Terms and Conditions of the Convertible Bonds

1.

suiwasanmiiduiuiulasanmszygadie dsznmlidendns lifusziu Sfunudieduiulasenm uazdeaniuiudasanmilantldneuwdululasanwneuduasurimualdneu / These Convertible Bonds are unsubordinated, unsecured, and callable convertible Bonds with a Bond holders' representative evidenced by a name-registered certificate.

11, wenafeudududasann / Registrar: U5 1 18 uan (Ussinalng) a7 (am1ew) / CAZ (THAILAND) PUBLIC COMPANY LIMITED 1.2 Hunudtlerduduilasann / Bond Holders’ Representative: Uituanmine 1aide waa a1in / ASIA PLUS SECURITIES COMPANY LIMITED

nnsdrszaaniiie / Interest Payment

Hufudasanniiiuuadiszaenidedar 4 (&) A nndui 2 funan 2 Aguie 2 Mg uas 2 Swanax semnilnaesengiudulatanm (Suasudmundiszaande’) Tnefuasuimundisznenidanfusnfeduil 2 funan 2569 uariuasuimundrsznaniienisgainefedunsuimunldoewjuiudasanin lnemndunsuimundrsznendelainsiuduvings axfeuiudisy

penidadlutuwinmadall tneazlifinisannendedwsuninidensudis Gusdsnda v?uum'lunm‘imanLﬁuwmqmﬁw / Interest on the Bonds shall be payable quarterly on 2 March, 2 June, 2 September, and 2 December of each year throughout the term of the Convertible Bonds (“Interest Payment Date”) and the first Interest Payment Date shall be 2 March 2026, and the last Interest Payment
Date shall be the Maturity Date. If an Interest Payment Date is not a Business Day, such payment shall be made on the following Business Day, and the interest shall not accrue on each day the interest payment is postponed except for the last interest payment.

msldnauiugulasann uaznislanauuiuiasaniwiauiuasuimunlonau / Redemption and Early Redemption of Bonds

3.1 uusadldtimauasanin Trnau Fain u‘%‘ﬂamﬁnﬁuﬁuﬂmmmwiﬂﬁauuﬁﬂfmﬁq isagieruiurasanmuamanuansianiulasanwiuiulaannnade 3.2 feenudulasanmazldoeuiudulaanmluiuasuimunldoewiududasaniw Tmsm'mi'ﬂi:ﬁuﬁuv%wummu'l.ﬁvfuq”wmmmwuﬂmamﬁummqmﬁw / Unless the Convertible Bonds have been converted, redeemed,

repurchased, or cancelled earlier before the Maturity Date or the Bondholders expressed the intension to exercise the right to convert their Convertible Bonds on the last exercise date pursuant to Clause 3.2, the Issuer shall redeem the Convertible Bonds on the Maturity Date by making payments of all principals under the Convertible Bonds and the final interest payment.

32 giedululasanmiilszasifumslaneuduiulasanminenisulasanmiutudasanwiduduandoyuiuasuimusldneuduiulasanw ansnsovirldlasuansaouaudld@nsudasanmidumiide ndamenarsiiiasdes munuandun Seuls wazAtnsiiszyliderinuun@ns / The Bondholders wishing for a redemption of Convertible Bonds by conversion into ordinary
shares on the Maturity Date may express their intension to exercise the conversion right on the last exercise date in writing together with relevant documents pursuant to the details, conditions and procedures set out in the Terms and Conditions.

33 deenfufulasanmilavslineuviednssAuusunielifutulasaniwisiunwiannsdou (uarhidlupmadeaienatuam) feuduasuimuslineuiudulassnam luiule 1 Fld dwsiasuimue 6 (un) Wewiuandueaniuiuasanin nanade Awsddud 2 Sguieu 2569 uiuly mMumeazdoauszdeulafiimusliludevundni Tadeanjuiulasanmaziesdnsy

ﬁwﬁﬁum’uﬁuﬁuﬂmﬂmwuﬂ:mamﬁaﬁﬁmﬁh?:wﬁq (Lw\"l.u'mu) ’ﬁﬂn'nﬂuvfuﬁwmﬂn’Wm’r]u'?uﬂiuﬁ’mummnauﬁuﬁwm an il :ﬁauurjuﬂmamwmiazﬁu / The Issuer is entitlied to redeem or repay the principals under the Convertible Bonds, whether in whole or in part and whether in a single or multiple occasions, on any day from the lapse of 6 (six) months
from the Issue Date (i.e. from June 2, 2026, onwards), pursuant to the details and conditions set out in the Terms and Conditions, in which case, the Issuer shall repay the principals under the Convertible Bonds and the interest accrued until (but excluding) such early redemption date to each Bond holder.

38019 191 wasamuidwiunstiszuilanaiuriuwasanw / Procedures, Time and Place for Payments under the Convertible Bonds
41 Vuusiaz sz idudszmstuluderiuedng deenfuiiudasanmaczdrszaenideninda 2. uazan wariszAnduwiunede 3. Wuddiejuiulasanmiumenanadowfuiulaanmiag (1) nsleududindsnassesdieiuiulaanmindaldiusmnasmndasdidan ulsamdlne munsendoaidiefuiulamnmliudsliluluseddejuiudasanwsend
fedufudasanwliudaWinenadewjuiulassnmuiduaeansanusdsoniliveandn 14 @ud) Swihnsiewiufivuadiszduiu 1 vie (2) meeendedaaseuanzluumesdieduiudasanm aviuinsriuduwinniidesisztuaudarmundvs edndadadanansmimllmdfamadowsellmddanea (A Mai) (unsdindsiededuiuilas

annlusnalszing) 1ﬂﬂqﬁaq‘wmu§ﬁaﬁuﬁuﬂmamw vi7a (3) ?:Tamﬂhf:ﬁuﬁu'lmmuﬁ@mnﬁuﬁuﬂmmmw ;juwunﬂ?ﬁaﬁuﬁuﬂmwmw wazwemz dewiuiulasanineatannasiuiuaiansa / Unless otherwise specified in the Terms and Conditions, the Issuer shall pay interest in each installment (as specified in Clause 2) and principal (as specified in Clause 3) to the
Convertible Bondholders through the Registrar by (i) transferring the payment to the bank accounts of the Convertible Bondholders opened with a commercial bank having a branch in Thailand as informed in the subscription form or in writing by the Convertible Bondholders to the Registrar at least 14 (fourteen) Business Days prior to the relevant due date; or (i) issuing
crossed cheques payable in the name of the Convertible Bondholders dated on the Business Day falling on the relevant due dates and sending such cheques by registered mail or air mail (if send to Convertible Bondholders overseas) in advance addressing to the addresses of the Convertible Bondholders; or (iii) other payment method which the Issuer, the Bondholders'

Representative and the Registrar may agree from time to time.

42 lumsiszumadermundng deenjufulacanmazdreslifefuiiamnimangluem 17.00 . seiussuivuadies Sumaiufiulamam mnfussuiedisziumaiudiscanwlinsiusising Widsusudssidliduiwhmadall Taedeaniufuasanmlisidoseiuinle 1 dwfunsdeuiudsziudnan v?um"l.unmimanLﬁmqmqmﬁm s
q:m”mﬁw"ﬁmm“uv?wu mﬁ:ﬁau@a nliaufla (llm‘lu“i’m} Q"uﬂiuﬁwumiﬂimanLﬁmﬁLﬁ‘ﬂumanmuﬂ'm mmamﬁuﬁqu / For payments pursuant to the Terms and Conditions, the Issuer shall make payments to the Bond holders within 5 p.m. on the relevant due date. If any due date falls on day which is not a Business Day, such payment shall be made on the following Business Day and the Issuer
shall not be obliged to pay any additional amount with respect to such postponement, except for the last interest payment where the interest accrued on everyday it is postponed until (but excluding) the postponed interest payment date shall be included in the interest calculation.

msilaayanzifiaugfaiudulasaniw / The Closure of the Register

uwsazszyidwlszmstuluderimundnt wenadowiuiaanmasdaaymmadeuiieduiulaanmiduszuzioan 14 @ud) duteuiuesuimmusdiszrenidefuiudasaninusiaznn Sulszgudiiedutudaann viadutulaiermunansaesiieduiulaanmwlunslaiuant luduiulasan iednnusrasdmuiiiuunldluderundvviefiednglssasfaulaiineades
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anmifluszezioan 30 (@aAudl) Suneunazauiisiugangnn) 'lunirﬁﬁq"uﬂﬂm_mwuﬂﬂuum'nvgurjnﬂ'mamw':"umﬂwmwﬁuffuﬁﬁmﬂﬁﬁauiﬂLﬂm"uvi’ﬁmiﬁﬂ‘lﬂ / Unless specified otherwise in the Terms and Conditions, the Registrar will close the Register of Bondholders for 14 (fourteen) days prior to any Interest Payment Date, meeting date of the Convertible Bondholders or such
other date for determining the entitlement of the Bondholders or for any other purpose as specified in the Terms and Conditions as notified by the Issuer to the Registrar and/or the Convertible Bondholder (as the case may be) (except for the closure of the Register before the Maturity Date or the early redemption date, in which case, the Registrar will close the Register of Bondholders
for 30 (thirty) days prior to and until such date). If the first closure date of the Register is not a Business Day, the Register shall be closed on the following Business Day.

n5uilassn I / Conversion

foefufilasnmilaniulasanwiudulasanmiinuiiestiuiuanioyresdesnifudulasanin o ulddnsulasanin mamaulasanmuazdnnulamnmiilnaioiy o fugainesesszaznauansnns e liansulasanmiiiisndes TnsBuuuuuanpusuald@nbulasanm (wazenanssznew) Wuideeniufuasanmmleuensaidewjudutasnm lufwinisuay
naviinis nmeluszezinaiuansauausld@nsulasanmdmsunislfulasanmurazase sisll ausaazidaainmunliludan wuadng / The Convertible Bond holders are entitled to convert their Convertible Bonds into ordinary shares of the Issuer on the relevant Conversion Date at the then prevailing Conversion Price and the Conversion Rate as at the last date of relevant
exercise period by submitting a Conversion Form (together with supporting documents) to the Issuer or the Registrar during business hours on any Business Day within the relevant Exercise Period pursuant to the details set out in the Terms and Conditions.

dariwuagu ) iluldaudariuun@vs / Other conditions shall be in accordance with the Terms and Conditions.

Tilapdnu (1) Wifreamandouinlewduduiasanwiuundaesmadouilewfudilassnmynaimtulewfuiulasanmsewnanzadowiudulasanin /

Please read An applicant for the registration of a Convertible Bonds transfer must complete and deliver the Convertible Bonds transfer registration form with respect to each transfer to the Registrar.

(2) wnzgiuTawiuiulasanmmeusnangieduiidasanmilnngiefidumhsesddujuiilasaniw Wiundwnipsdszamlssmnauiusesdiugnies siieduumildeiusesainsensamndadfesnlilifu 1 deu ientivdwninmszardssnauresdidnnaiusesduugnies lwienivluduiuasanwariuildan /

For the first transferee of the Convertible Bonds from the Convertible Bond holder whose name appears on the front of the Convertible Bond Certificate, a certified copy of the 1.D. Card or the affidavit issued by the Ministry of Commerce which is not more than one month old and a certified copy(ies) of the I.D. Card of the authorised person(s) must
be submitted with the Convertible Bond Certificate.

(3) wnadlfgFulauiufulasanmazinmstewjuiudasaniw giulewjufudasanmazdesasaneletouuuiuiuaeiiedefiinuadlifiefulewjuiulasanm unsdlnfoudasansiiede Wuanmangudsznaumstewduieanude (2) /

When a transferee wishes to transfer the Convertible Bonds, such transferee must affix exactly the same signature as when he acquires the transfer of such Convertible Bonds. Any change of authorised signatory(ies) must be substantiated by the documents referred to in number (2) above.
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mﬂmﬂ‘aaarﬁaul Signature of Transferor Signature of Transferee (who wishes to have his name entered in the Register of Bondholders) ANNW (t"ﬁﬁ) /

Fa-ana vaegiulau (2u5999) / Full Name of Transferee in Block Letters Authorized Signature of Registrar with the Registrar's seal (if any)

asaneilederlau / Signature of Transferor aseiledardiuleu / (Signature of Transferee)

#1993 / (Block Letters)

avaneiladerlen / Signature of Transferor aseiledardiuleu / (Signature of Transferee)

F115934 / (Block Letters)

3.

mmﬂﬂﬂ%ﬂmﬁﬂu/signature of Transferor mmyﬂﬁmﬁu‘[ﬂu / (Signature of Transferee)

F019934 / (Block Letters)
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